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Is Baku expensive city? 

List of the world’s most expensive cities was announced by consulting agency 
ECA International.  The capital of  Japan, Tokyo is the leader in the list, while 
Luanda (Angola) and Nagoya ( Japan) come in the top three of the list. 
 
In the list the most expensive city of Europe Oslo( Norway) ranks 6th,  Caracas 
(Venezuela), the most expensive city of Latin America, ranks 16th. The Russian 
capital Moscow is number 14. Istanbul (Turkey) is 38th, whereas the capital 
Ankara is in the 49th place in the list. The capital of Azerbaijan, Baku moved 20 
steps up, and it holds 29th place among the world’s most expensive cities.  
 
When the ratings were compiled, analytics took into consideration main 
expenditures spent on food, alcohol, cigarettes, technique and petrol. 
 
In the rating list made by the “Mercer Human Resource Consulting’ company, 
Baku is ahead of Istanbul, Athens, Prague, Barcelona and Frankfurt. Baku holds 
36th place in this list. The followers of Baku are Amsterdam (the Netherdlands) 
and Bratislava ( Slovakia), while Istanbul ranks 44th. 
 
 
The relevant figures can be found in the table below. 

 

 

 

 Prices of some food products in the capitals of some CIS countries 

 Average  price for the end of February, 2011(with USD) 

Cities  

With USD 

Baku Moscow Astana Minsk Bishkek Yerevan 

 Product 

 Boneless beef 
meat 

8,61 8,12 6,87 5,08 5,76 6,46 

Butter 7,98 10,96 7,16 7,12 7,29 8,96 

Sunflower oil 
 

2,61 2,80 2,34 2,11 2,40 2,20 

Fresh 
milk(1litre, 
fatness 2-3 
percent) 

2,06 1,35 1,09 0,64 0,90 0,96 



Eggs (ten)   2,49 1,54 1,43 1,17 1,48 1,53 

Sugar 1,37 1,55 1,53 1,20 1,40 1,00 

Wheat flour, 
best quality 

1,10 0,88 0,82 0,68 0,76 1,13 

Macaroni 
products from 
best quality 
wheat flour 

2,36 2,54 1,32 1,00 1,49 1,34 

Potato 1,27 1,44 1,04 0,80 0,64 0,88 

Carrot 1,41 1,54 0,96 0,87 0,56 1,20 

 
Source: CIS Statistics Committee, 2011 

Comparison of prices shows that in comparison with region countries, prices are 
really high in Azerbaijan. According to the CIS Statistical Committee, 1 kilo 
boneless beef meat costs $8, 61, whereas it costs $1,74  or 1, 2 times more than 
that of in Astana, $3, 53 or 1,7 times more than in Minsk, $2, 85 or 1,5 times than 
Bishkek, $2,15 or 1.3 times in Yerevan. The price of meat is $0,49 more than that 
of in Moscow. 10 eggs in Baku cost $2, 49 which is $0,95 or 1,6 times more than 
the cost of eggs in Moscow, $1,06 or 1,7 times more  than in Astana, $1,32 or 2,1 
times of Minsk, $1,01 or 1,6 times of Bishkek, $0,96 or 1,6 times of Yerevan. One 
litre milk costs $2,06 in Baku, whereas it is $0,71 or 1,5 times more than that of in 
Moscow, $0,97 or 1,8 times of Astana, $1,42 or 3,2 times of Minsk, $1,16 or 2,2 
times of Bishkek, $1,1 or 2,1 times of Yerevan. Besides the prices of butter, potato, 
carrot, sugar, sunflower oil are also higher in comparison with the above 
mentioned cities excluding Moscow. In Georgia one litre milk cost $1,50, which is 
$0,56 or 1,3 times more than that of in Baku. The price of 10 eggs is $2,49, 
whereas 12 eggs cost $2,32 in Georgia.  One kilo beef meat cost $6,3 in Georgia.  
As it is obvious from the figures the prices of food in Baku are at least 1,5-2 times 
higher in comparison with the region countries.  
 

Rent rate in selected cities 

 

 Montly rent prices/ with USD 
Cities  Baku Moscow  Đstanbul Tbilisi Astana Minsk Yereva

n 
In the city centre 
one-room flat 

1000.00 1,477.19 690.72 387.50 
900.00 485.00 696.73 

Outside the center 
one-room flat 

428.00  855.17 420.65 166.67 
550.00 225.00 150.08 

In the city centre 
three-room flat 

3134.23 4,720.91 
1,142.28 933.33 

1,825.00 766.67 945.47 

Outside the city 2357.24 1,565.01 824.22 366.67 1,000.00 453.33 509.23 



centre (three-
room flat  

Source: www.numbeo.com, 2011  

For rental house prices Baku is ahead of most of the region cities. Thus, monthly 

rental price for one-room flat is $1000 which is $310 or 1,4 times more than that of 

in Istanbul, $613 or 2,5 times of those in Tbilisi, $515 or 2 times of Minsk, $304 or 

1,4 times of those in Yerevan, $100 or 1,1 times of Astana. For this indicator  Baku 

is just behind Moscow. However Baku is ahead of Moscow for the prices of rental 

three-room flat outside the city centre. The prices in Baku are $792 or 1,5 times 

more than that of in Moscow.  

 


