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Macro-economic figures for the first month of 2013 
 

CESD- Center for Economic and Social Development concluded its macro-economic survey 

results for the first month of year on February, 20, 2013. Independent calculated data show that 

decline in oil production and oil export will continue in 2013, too. Meanwhile, the government 

reports also proof that decline in oil export continue in January, 2013. State Oil Company of 

Azerbaijan (SOCAR) has recently reported that Azeri oil export declined by 15.3% in January 

2013 compared with the previous month. The company reports that it exported 1.67 million tons 

in January 2013 (compared to 1.976 million tons in December).  

Although the Government of Azerbaijan (GoA) forecasted growth in oil sector, CESD does not 

share this optimism, which projects an output of 44,0 million tons of oil in 2013, even though 

decline in this sector was already registered in the first months of year. CESD forecasts decline 

in oil output by 5,0 % in 2013 based on its econometric models and PSA matrix. The put 2013’s 

projections in perspective, SOCAR’s oil products export dropped by 14.1% in 2012, as well – 

down from 1,448,068 tons in 2011 to 1,243,742 tons last year. 

In fact, ahead of a more pronounced decline in oil production, Azerbaijan’s gross domestic 

product (GDP) growth appears to be slowing from its recent heady pace.  Macro-economic 

results of January, 2013 proof that lower oil production will slow down Azerbaijan’s economy in 

2013 but the downturn will be offset by expansion in the non-hydrocarbon sector because of high 

public spending.   

CESD assumes that GoA will adjust its macro-economic data for 2013 due to decline in oil 

sector. Government forecasts 5.3 % GDP Growth in 2013 and 11.7 % growth in non-oil sector. 

In fact, the non-oil sector will benefit from elevated government spending as well as corporate 

lending and solid domestic consumption in 2013. 

 

 

 



CESD, www.cesd.az 
 

Azerbaijan Economy in the first month of 2013; Brief Overview 

 
 

 

Main Economic Figures for January, 2013 in Azerbaijan 

 

Main Economic Figures 
 

Government Report CESD Report 

GDP Growth 2,8 % 1,9 % 
Non-oil GDP Growth 8,8 % 7,4 % 
Oil GDP - 0,4 % - 1,0 % 
Inflation Rate 0,6 % 1,4 % 
Industrial Production Increase 0,1 % - 0,6 % 
Agriculture Production 4,5 % 3,6 % 
Currency Reserve $ 46,0 billion N/A 
Monthly Salary $ 540 $ 650 
Poverty Line 5,6 % 12,5 % 
Exports (2012) $ 23,9 billion N/A 
Imports (2012) $ 9,7 billion #  $11,0 billion 
Budget Revenue (2012) $ 22,155 billion N/A 
Budget Expenditure (2012) $ 21, 929 billion N/A 
Excess/ Deficit (2012) $ 0,226 billion N/A 
Revenues of citizens Increase % 5,3 % 4,0 
GDP Per Capita (without PPP)  $ 617 $ 590 

Source; State Statistic Committee of Azerbaijan Republic and CESD, February 2013 

Note; CESD used different methods to calculate macro-economic figures including GDP growth while an 
aggregation method and a weighting variable are chosen. Reasons how choices of the data source, the 
aggregation method and the weighting variable create are based on CESD estimation.  CESD also used oil 
production forecast and non-oil import and export, the volume of household and public consumption, capital 
formation and private and public investment data, as well as the impact of changing inflation on output to 
forecast GDP. The Center organized focus group discussions where estimations of macroeconomic data are 
included among the subject issues. 

 
The official exchange rate is 0.7924 manat to $1 on February, 20, 2013 
 

For more information, please contact to Ms. Narmin Ibrahimov at 
narminibrahimova@cesd.az 


