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CESD- Center for Economic and Social Development concluded its macro-economic survey 

results for the first nine months of year on October, 20, 2014. Both independent and official 

reports show that oil GDP continued declining in the reporting period. According to the State 

Statistic Committee of Azerbaijan, oil GDP decreased 2.0 % in the first nine months of 2014 

since CESD calculations found out 2.5 % decline in the oil sector. 

Because of decline in oil sector, industry output decreased by 2.0 % in the indicated period 

according to the State Statistic Committee. Meanwhile, total GDP increased by 2.5 % according 

to the state reports primarilyas a consequence of growth in non-oil sector. The State Committee 

reported 6.0 % growth in non-oil sector the indicated period. 

Meanwhile, oil output declined in the indicated period. According to State Statistic Committee, 

oil production in Azerbaijan declined by 1.2 % in the first nine months of 2014 compared to the 

same period In 2013. According to this data, during 9 months, 2014 Azerbaijan has extracted 

32.1million tons of oil and condensate against 32.5 million tons during the same period last year. 

During this period natural gas production in Azerbaijan totaled 13.8 billion cub.m., up 5.3% 

against January-September 2013.Crude oil production by all producers in Azerbaijan totaled 

158.287 million barrels for the indicted period against 321.4 million barrels in 2013, 320.667 

million barrels in 2012, 338.467 million barrels in 2011, 379.224 million barrels in 2010, 

375.807 million barrels in 2009 and 332.07 million barrels in 2008. 
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Main Economic Figures for the first nine months of 2014in Azerbaijan 

 

 

Main Economic Figures 

 

Government Report CESD Report 

GDP Growth 2,5 % 2,1 % 

Non-oil GDP Growth 6.0 % 5,5 % 

Oil GDP - 2.0 % - 2.4 % 

Inflation Rate 1.5 % 3.7 % 

Industrial Production Increase -2.0 % - 2.3 % 

Agriculture Production 6.0 % 4.9 % 

Currency Reserve $ 53,0 billion N/A 

Monthly Salary $ 577 $ 690 

Poverty Line 5,6 % 12,5 % 

Exports (2013) $ 32.8billion N/A 

Imports (2013) $ 10 ,7 billion #  $11,0 billion 

Budget Revenue (2013) $ 25.0 billion N/A 

Budget Expenditure (2013) $ 24.5  billion N/A 

Excess/ Deficit (2013) $ 0,5 billion N/A 

Revenues of citizens Increase % 7,1 % 6,0 

GDP Per Capita (without PPP) 

created in the first half of 2014 

$ 3905 $ 3650 

Source;State Statistic Committee of Azerbaijan Republic and CESD, October, 2014 

Note; CESD used different methods to calculate macro-economic figures including GDP growth while an 

aggregation method and a weighting variable are chosen. Reasons how choices of the data source, the 

aggregation method and the weighting variable create are based on CESD estimation.  CESD also used oil 

production forecast and non-oil import and export, the volume of household and public consumption, capital 

formation and private and public investment data, as well as the impact of changing inflation on output to 

forecast GDP. The Center organized focus group discussions where estimations of macroeconomic data are 

included among the subject issues. 

 

How much GDP increased? 
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According to the State Statistics Committee, Gross Domestic Product (GDP)reached 44.1 billion 

manat ($ 56.54 billion US) in the first nine months of 2014. GDP increased by 2.5 % in the 

indicated period compared to the same period in 2013 

Non-oil GDP increased by 6.0% compared to the corresponding period of previous year 

meanwhile oil GDP decreased by 2.0% in oil-gas output and processing fields. 61.6 % of GDP 

was produced in production area, as well as, 44.3% in industry, 11.9% in construction, 5.4% in 

agriculture, forestry and fishing and 31.2% of it was share of service fields.  

25.0% of value added production in services fields was provided by trade and maintenance of 

transport means, 15.2% by transport and warehouse, 6.4% by accommodation of tourists and 

catering services, 5.4% by information and communication services, 48.0% by social and other 

service fields rendering services to economic entities. Net of tax to the product and import was 

consisting of 7.2% of GDP 

 

Official Report: Industry Declined by 2.0 % 

 

According to the State Statistic Committee, 25.2 billionmanat($ 32.3 billion US) product were 

produced and services were rendered by industry entities of the country. 32.1 million tons oil and 

13.8 milliard cubic metre marketable gas and other products were produced in mining sector 

with 71.8% industry product. Volume of production in processing sector was formed 22.3% of 
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total products of industry, growth were mainly observed in the production of food products, 

tobacco products, clothing, chemistry, construction materials, ready metal products, electric 

equipment, automobile and trailers, other transport means and etc. 5.3% of produced industry 

products were share of production, distribution and supply of electricity, gas and steam, 0.6% 

water supply, treatment and processing of waste.Volume of production in non-oil sector of 

industry increased by 6.0% compared to January-September of previous year, it was decreased 

by 2.0% in oil-gas sector. 93.2% of total industry production was share of goods (commodities), 

6.8% industrial services, 80.7% of productswere produced in private sector. 

 

Oil Industry Decreased by 1.2 % 

 

According to State Statistic Committee, oil production in Azerbaijan declined by 1.2 % in the 

first nine months of 2014 compared to the same period In 2013.  According to this data, during 9 

months, 2014 Azerbaijan has extracted 32.1million tons of oil and condensate against 32.5 

million tons during the same period last year. During this period natural gas production in 

Azerbaijan totaled 13.8 billion cub.m., up 5.3% against January-September 2013.Crude oil 

production by all producers in Azerbaijan totaled 158.287 million barrels for the indicted period 

against 321.4 million barrels in 2013, 320.667 million barrels in 2012, 338.467 million barrels in 

2011, 379.224 million barrels in 2010, 375.807 million barrels in 2009 and 332.07 million 

barrels in 2008. 
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Income of population increased by 5.4 % 

 

January-September, 2014 income of population increased by 5.4% compared to the same period 

of previous year and reached to 27.2 milliard manat, its volume on per capita increased by 4.0%.  

At the result of more rapidly increase of per capita income than consumer prices purchasing 

power of the population increased by 2.5% compared with the same period of the previous year.  

 

During this period 70.1% of income was directed to the final consumption, 11.8% - to the taxes, 

social insurance and membership dues, payment of percent on credits, 18.1% - to the growth of 

deposits and capitals. After all the mandatory and voluntary payments in the volume of 24.7 

milliardmanat or more than 5.9% funds remained in the population disposal. 

 

Foreign trade turnover fell by 8.6%  

 

Over Jan-Sept the country imported goods of 5,724 names for $6.5 billion (-19.16%). The peak 

import in 2014 was registered in April ($970 million) and in September it hardly exceeded $908 

million. 

Positive balance on import and export operations for Jan-Sept amounted to $10.8 billion ($1.547 

billion in May – peak for this year, which fell to $1.097 billion in August) versus $13.262 billion 

for 2013 and $16.918 billion for 2012. 
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"Over Jan-Sept customs fees totaled $1.134 billion, including $316.97 million of custom duties, 

$762.809 million of VAT, $42.846 million of excise duties and $12.3 million of road taxes," the 

SCC reported. 

As a result, overall customs fees for Jan-Sept made up 17.40% of import versus 12.91% in 2013, 

12.52% in 2012 and 11.7% in 2011. 

For Jan-Sept Azerbaijan’s residents and non-residents conducted trade operations with 141 

countries of the world versus 149 in 2013, 155 in 2012 and 149 in 2011. Over Jan-Sept foreign 

trade operations involved totally 5.371 legal entities and individuals, including 3,371 legal 

entities (254 participants from state sector and 3,117 companies from private sector) and 2,000 

individuals 

 

The official exchange rate is 0.7924 manat to $1 on October, 20, 2014 

 

For more information, please contact to Ms. NarminIbrahimov atnarminibrahimova@cesd.az 

 


